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TOGETHER with all 4nd singular the rights, members. heredituments. aml appurtenances to the saine Felonoing or moany way
incident or appertaining, induding all badt-in stoves and refngerators heating, e cordhitionsny, plasiane sned elecinea] btares wall
to wall carpeting, tences aud gates. and any other cguipment or fntares now or hervatter attached Gonnected or fitted e oy moanner,
i; ln'lt!_ﬁlz the intention of the partres hereto that all such fivtures and apapment. Gthor than honsebo M fodtuase. be consadened 2 part ol
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mostpegce its stccessors and assigns forever.
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The Mortgagor represents and warrants that said Morteagor is seized of the above descnbed premises in fee sunple absolute, that
the above described premises are free and clear of all Liens or other encunbrances, that the Mortgavor s Lawfully empowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the saidl premises unto the Mortwagee, its sucuessors 2od assigns,
trumi and against the Mortgagor and every person whomsoever lawlfolly clemne or to lum the «ame ur any part thereot.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWY:
1

1. That the Mortgagor will promptly pay the principal and interest on the mdebieduess evidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgzagee for any additional sums which may be advanced hereafter, it the option of the
Mortzagee, for the payment of taxes, or public asscssmients, hazard insurance prompuns, repats or other sech paaposes pursoant to the
prosvisions of this mortgage, and also for anv loans or advances that mar hereatter be made by the Mortoaree to the Mortzagor under
the authority of See 43-55, 1962 Code of 1 ws of South Carolina, as amendal, or sunalar statutes. and all suins so advanced shall hear
uterest at the same rate or rates as that provaded in said note unless otherwise agreed upon by the parties and shall be payable at the
demarxd of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
aiainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tone ard g woinpany or
cotpunies avceptable to the Mortgagee, and Morgagor does hereby assign the poluy or polivies of insurance to the Mottzagee and
agrees that all such policies shall be held by the Mortzavee should it so regure and shall mclide Joss parvable laoes o foor of the
Mottwager, and in the event of loss, Mortgacor will give nnmediate notice thereof to the Mortwagee by rewistered trels aned should the
Murtwawor at any tine fal to keep said premises insured or fall to pay the premeouas for such nurance, then the Morbzagee may canse
such improvements to be msured in the name of the Mortgagor and remmburse atself for the cost o such nsirance, wath interest as
hereinabove provided.

4. That the Morteavor will keep all improvements upon the mortaged premises in good repair, and shoul!d Maosteigor fal to do
s the Mortgagee may - at its option, enter upon said premises amd mike whatever fepairs are nevessary amd chou the expoenses for such
repairs to the mortgage Jet and collect the same undder this mortgave, with interest as hercinabove prosple!

5. That the Morteagee may at any time require the msnance amd maintesance of insurance upon the hfe of any person ulnll_b!-ﬂ(‘d
under the indebtedness secured hereby in a sum sufficient to pay the wortgsze debt, with the Morteagee as benchiciany, awd il the
preoiums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

£ That Morteasor acrees to pas all taves and other public asswsnients lovied oot the montceced premises on or before the
Jne dates thereof and to exhubit the receipts therefor ot the offices of the Mortvazee sunedndedy spon pavinent, and shonld the Moat-
wawor fal to pay such tavey andd assessments when the same shall fall die, the Moertoager mav, at ity option pay the same aml charge
the amounts s paid to the mortaawe debt and colleat the same umder this mortaase, with nterest as above provided,

7. That of this mortgage secures a “construction loan™, the Morteacor aerees that the prinopal amonnt of the indebtedness hereby
swonred shall be dishursed to the Mortuacor in periedic pasments, as corstinction progresses. snaceordance with the terms and condi-
s of a Coustruction Loan Adgreement which 1s separatelv executed hut v monde o part of this mortgage and incorporated herein by
reference.

5 That the Morteazor will not further cocuniber the presises abane desenbad, withont the prior consent of the Mortgagee, and
should the Muortuacor so enonnber such premses the Morteacee may. ot ity option Jdeddare the andeltedness hereby secured to be
untnediately due snd parable and may institute any proceedings necewsan to collect sad indebteduess.

9 That shonld the Muorteagor alicnaste the mortzaced premise s by Contract of Sale Bond for Title, or Deed of Convevance, and
the withen mortsege indebtedsess 15 not pad o foll, the Morteagor or his Purchaser shall he required to file with the Association an
application for an assamption of the morivave mdebtedress, pay the reasonalle cost as reguited by the Assodiation for processing the
asstanption furnish the Association with a copy of the Contract of Sile, Bored for Title, or Deed of Comnvevance, and have the interest
rate on the Joan Lalance existing at the tune of transfer modified by noreasing the mterest rate o the sad Toan balance to the maxi-
o rate por annnm pernntted to be charged at that time by apphoable South Carolina Low, or a lesser increase ininterest rate as may
be determined by the Assniation The Assonation will notify the Mortzacor or his prirch oer of the new interest rate and monthly pay-
ments and wil mal bim o new passhook . Shocld the Morteacor, o his Parchavr, tal ta cotphy with the provisions of the within
puragraph  the Mortzagee at its optione mav Jeddare the indebtedness herely securad to be ingnediely due and pavable and may
institute any proceedings necessany to collect said indebtedness

10. That <hould the Murteavor faid to make puments of principal aned interest as die- on the promissory note and the samne shall be
unpaid for a penod of thirts 300 davs or of there dhonld Le any Fuliure to comply swith amad alade by any by-laws or the charter of
the Morteavee. or any stipbations set ont gn this neortwaee, the Morteizee ot it option an wnte to the Morteagor at his last known
adidress wving han thirty 3000 davs in which to rectofy the said debant and chon T the Marteador faid to rectifv aid default within the
sind thirty dass the Mortearee a4t oty opbion imciease the interest it on the Toan Ladwice for the remainimg term of the loan or
for a desser term to the taninamn rabe per g pornntted to be Chreed ot bt troe by apphcable Sonth Carolina Faw, o a lesser
mnerease rate as may he datennmed by the Swaastion Fhe moonthh pavioents wiil be sdeited accondimaly

PE O That shondd the Mortvacor fad tonde paovngents of principal aond vnteo st o b on the promissony note and shoonld any monthly
wstallment become past dae for a perand e evcess of 15 s the Mortaaso e collect a0 Lite diarse” not o exeead an amount
cqual to five (370) per centum of any such past doc nstalliient in order to cover the edtrg expense incedent to the handling of such
delinquent pavments

12, That the Morteagor hereby assivns to the Moteavee, its s easors aral saznes. ol the rents issues and profits accruing from
the mottzaged pramiws retamme the okt to colbect the cane w Tons s the bt herebn wecnred s not i arrears of pavment but
should oy part of the princpal indebtedinoss, ar interest. taes, 01 fire ineirana e premis, be past doe and unpaid the Mearteagee
oy without notice or further procealings ke over the morteaged promses, f thes ol Be occapied I a tepant or tenante and
collent said rents and profits and apply the sone o the indebtednoss hereln secared, sothont Lulabity to aceount for anvthing more
than the rents and profits actually collected, Tess the cont of collection and s tenant o antherzed upon request by Morteagee. to
mshe afl rental pavmients direct to the Morteawee swothoot Tabalite to the Moctoaeer untr] petitied o the conts try by the Mortegagee.
and should said premises at the time of ouch defandt be occnpied by the Morteawor, the Mortzagee may apply to the fudee of the
Connty Court or to any Judee of the Court of Conon Fleas who sl Be reandor bt on prosihing in thee county aforesaid for the appoint-
ment of a receiver with anthority to take possession of <id premises and collect sk rents and profits, apphving said rents, after pay-
mi!! tht"ﬂ'ﬂ of collection, to the modcave debt withont Labihty ty acconnt for arnthing tare than the rents and profiti achm“}'
colleCtend.

13. That the Morteagee. at its option, may requine the Mertgacor to pay ta the Martzagee, on the first day of each month unti! the
note secured hereby is fully paid. the following sums in addition to the poaents of prinapal and interest provided in said note: a sum
evual 1o the prasinuns that will net bevome due and pavadile on policas of morteage wiranty insurance Of applicabled, fire and other
hazird insurance covering the mortgaged praperty. plus taves. and assessnents et due on the wortaved premises Call as estimated by
the Morteavee) Tess all sums already paid therefor divided By the moonter of sueiths to el ipse before one month prior to the date when
such preminms taves anl assessments will be doe and pavable, such vims to e Lokl Tn Martzages to pay said preminms, taves and
spec ial assessinents. Shonl! these payvments exceed the amonnt of pasments actiallv pade by the Martazee for tates, assessments. or
insnrance premnnns, the excess may be credited by the Morteasee on subequent pasments to he masde by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same Sholl Decome dae and pav e the Morteagor shall pay to the
Morteacee any amounts necessary to make up the deficiency. The Mortwavor further aerees that at the end of ten vears from the date
hersof. Mortuaer may. at its option apph for rencwal of morteage wranty or simshi insarance Of applicalded Covering the halance
then remaining dne on the mortease debt and the Mortergor may. at its aption, pay the single pretiom reguired for the remaining
vears of the term or the Mortzacee may pay such preminm and add the <ime to the morteace debt in which event the Morteaoor shall
repay to Mortgagee such premimm pavient, with jnterest at the rate specified inaid promissory note, in equal imonthly installments
over the remaining payment period.
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